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TRUK DTSTRTCT LEGTSI,AWRE

TWENTY-SIXTH REGULAR SESSION, 7976

TDr NO. 26-27

ACt NO. 26-22

AN ACT

APPROPRIATIBG THE SUM OF EEN THOUSAND DfLLAP'S (S7O,OOO) FOR PUNDING A LOAN TO THE
MORTLOCKS COPEA COOPERATIVE ASSOCIATTON.

BE TT ENACTED BY THE TRUK DISTRICT LEGISI.AruRE THAT:

section 7. Appropriation. There is herebg appropriated, out of the

General Fund of the Truk Disttict Legis&ature, the sum of ten thousand doLlars

($70,O0O) for the purpose of fuading a loan to the MoctTocks Copra Cooperative Association.

Section 2. edrnjnjstration. The Disttict Adninisttator, Ttukris authorlzed

to administer the funds appropriated b9 this Act. The District Adninistrator shaLl

proffer a loan agreement to the FlorXLocks Copra Cooperative Assoeiation which shaJ.l

incTude the following provisions:

(1) The Toan sha-l.l consist of ten thousand dollats ($I0,OOO).

(2) Annuaf instaJ.Tments sha77 be pid ovet a ten gear period witl; the

first instalfment one gear from the dag the Toan is jssued. Eabh instalLnent slnlT be

one thousand idoLlars ($1,O0O) with Xhe exception of the -last jnstal.Tment which sha77

be two thousand dolTars (52,000) .

(3) Ihe onTg intetest charged to the Cooperative shalT be for delinquent

Engments of the annuaL instaTl-ments. The l:.nterest rate shalT be five percent annua-l

interest accrued daiTg on the unpaid balance of the deTinquent jnstal-Zment.

Sectio: 3. Reversion. Ang funds approriated bg this Act and jnterest

acctued therefrom shalT tevert to the Genetal Fund of the Ttuk District LegisTatute

upon Wgnent of instaTTments or interest bg the Cooperative to the District Adninis-

tTator.

Section 4. Effective Date. This Act shall take effect upon its approval

bg the Djstrjct Administrator, fruk, ot ufbn its becoming Tawwithouf, such approvaT.
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